Unofficial Translation

Prakas on

The Maintenance of Minimum Reserve Requirement
In Banks and Financial Institutions

The Governor of the National Bank of Cambodia

- With reference to the Constitution of the Kingdom of Cambodia;

- With reference to the Royal Kram NS/RKM/0196/27 of January 26, 1996, promulgation
the Law on the Organization and Functioning of the National Bank of Cambodia;

- With reference to the Royal Kram NS/RKM/1206/036 of December, 2006, promulgation
the Law on the amendment articles 14 and 57 of the Law on the Organization and
Functioning of the National Bank of Cambodia;

- With reference to the Royal Kram NS/RKM/1199/13 of November 18, 1999,
promulgating the Law on Banking and Financial Institutions;

- With reference to the Royal Decree NS/RKT/0508/526 of May 13, 2008, on the
reappointment of His Excellency Chea Chanto as Governor General of the National Bank
of Cambodia, equivalent to Senior Minister;

- Pursuant to the recommendation made by National Bank of Cambodia management
during the February 23, 2009, meeting.

Decides:
Chapter 1
General Provisions
Article 1

Financial  Institutions  hereafter  called “Institutions,” subject to reserve
requirements are required to hold sufficient eligible assets, over the maintenance period, with
the Central Bank, to effectively support safe and sound operational liquidity management.
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Article 2

For the purposes of the implementation of the present regulation, the following

definitions shall apply:

Base period: a 14 consecutive calendar days period for which deposits and other
borrowings subject to reserve requirements shall be reported to the NBC to determine
the reserve requirements.

Maintenance period: a 14 consecutive calendar days period during which the
institutions subject to the present regulation will have to hold the required reserve
assets to comply, on average, with their minimum reserve requirements.

Average deposits and other borrowings base: the total of the 14 amounts reported
during the base periods, divided by 14 and that will serve to determine the minimum
reserve requirements to be held over the corresponding maintenance period. Average
deposits and other borrowings base shall be calculated separately for Riel and for other
foreign currencies (USD, etc) in which a financial institution transacts

Reserve requirement rate: a rate that applies to the average deposits and other
borrowings base and that determines the amount of minimum reserves to be held, on
average, over the corresponding maintenance period. Reserve requirement rates are
determined by the NBC, for Riel and for foreign currencies, and are published by
means of an application regulation.

Average minimum reserves holdings: the amount of reserves to be maintained in the
form of eligible assets with the NBC in order to comply with the requirements set
forth in this regulation. This amount is obtained by adding the amounts held in eligible
assets during the 14 days of the maintenance period, the total then being divided by
14. Average minimum reserve holdings shall be calculated separately for Riel and for
other foreign currencies (USD, etc) in which a financial institution transacts

Minimum reserve requirements: amounts determined by multiplying the applicable
reserve requirement rate by the average deposits and other borrowings base. These
amounts shall be determined before the maintenance period and reported to the NBC
in a timely manner. Minimum reserve requirements are recalculated separately every
14 days for both, Riel liabilities being subject to minimum reserves and foreign
currency liabilities.

Daily compulsory threshold: a minimum of 80 % of the reference minimum reserve
requirements shall be maintained every day over the maintenance period on the
Institutions’ reserve requirement accounts with the Central Bank. This regulatory
threshold applies to both minimum reserve requirements, in riel and in foreign
currency.

Eligible assets held: amounts of reserve assets held, over the 14 days maintenance
period, with the NBC and that will serve to determine the average minimum reserve
holdings and to assess compliance with the requirements of the present regulation
Eligible assets required:




o For riel (KHR) reserves: balances held with the NBC for both the reserve
requirement account and clearing account denominated in riel (KHR) over the
14 days maintenance period.

o For foreign currency (USD, etc): balances held with the NBC on the
corresponding FX reserve requirement accounts over the 14 days maintenance
period.

e Regulatory reserve requirement reporting: the regulatory reserve requirement reporting
consists of two sets of reports:

o The “base reporting”: set of tables to be sent, established in the format as in

appendix 1, to the NBC Banking Supervision three (3) days after the end of the
base period. This reporting shall reflect daily balances held in liabilities subject
to reserve requirements, the minimum reserve requirements, the minimum
threshold (80 %), and shall be established separately for Riel and for each FX
currency.
The “maintenance reporting”: set of tables to be sent, established in the format
as in appendix 1, to the NBC Banking Supervision three (3) days after the end
of the maintenance period. This reporting shall reflect daily balances held in
eligible assets with the NBC. It shall be established separately for Riel and for
each FX currency and shall evidence permanent compliance with the minimum
threshold of 80 %.

Chapter 2
Reserve Requirements
Article 3

Reserve requirements are both a monetary policy implementation tool and a banking
supervision requirement. Reserve requirement rates are subject to changes that might be
required by policy implementation purposes and global economic circumstances. Therefore,
reserve requirement rates are determined by the NBC and are notified by means of application
Prakas.

Article 4

Institutions shall establish and implement appropriate and prudent liquidity risk
management policies aimed at achieving compliance with the requirements set forth in this
Prakas.

Chapter 3
Eligible assets that can be held against minimum reserve requirements
Article 5

To comply with their minimum reserve requirements, Institutions shall hold, on
average, sufficient balances of eligible assets with the Central Bank.
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Article 6

Cash on hand is not considered an eligible reserve asset to ensure compliance with
minimum reserve requirement holdings.

Assets eligible for maintenance of reserves required are limited to:

e Daily balances held at the Central Bank on the Institution’s reserve requirement and
clearing accounts, for riel (KHR) required average reserve holdings, and

e Daily balances held at the Central Bank on the Institution’s reserve requirement
accounts, denominated in FX currency (USD, etc), for required average reserve
holdings in FX currency.

Chapter 4

Base Period and Maintenance Period

Article 7

The reserve requirement system relies on two distinct periods of 14 calendar days
each: the “base period” and the “maintenance period”.

Article 8

Base period is a 14 calendar days period for which calculated daily average deposits
and other borrowings subject to daily average reserve requirements and daily compulsory
thresholds shall be reported to the NBC to determine the reserve requirements. The amounts
of average reserves that will be required over the maintenance period that follows are
determined by applying the current applicable reserve requirement rates to the average
deposits and other borrowings base observed during the base period.

Institutions shall make the “base reporting” available to the NBC no later than three
(3) days after the last day of the base period.

Article 9
The maintenance period starts the fourth day after the last day of the base period.

The maintenance period is a period of two weeks, during which the institutions subject
to the present regulation will have to hold the required and eligible assets to comply, over the
14 corresponding days and on average, with their minimum reserve requirements determined
over the base period.

Financial Institutions shall make the “maintenance reporting” available to the NBC no
later than 3 days after the last day of the maintenance period.



Chapter 5
Average Minimum Reserve Holdings
Article 10

Since the Eligible Asset Holdings with the NBC are averaged over the maintenance
period, the reserve requirement system provides for some flexibility. However, Institutions
shall take adequate measures to ensure permanent compliance with the minimum threshold set
forth in Article 13.

Average Minimum Reserve Asset Holdings except clearing accounts balance against
minimum requirements are determined over the corresponding maintenance period. An
Institution is in compliance with this Prakas on reserves when the average amount held in
eligible asset holdings over the maintenance period is at a minimum equal to or superior to
100 % (one hundred percent) of the minimum reserve requirement amount established based
on the figures reported for the preceding base period.

Article 11

Since positive balances held by Institutions on their clearing accounts denominated in
riel (KHR) are eligible assets for compliance with minimum reserve requirements in riel
(KHR), such balances will be added up daily, over the maintenance period, with the reserve
requirement account balances. The average amount of balances is obtained by dividing the
aforementioned total by 14, and shall be compared to the minimum reserve requirement
amount to be complied with.

Article 12

Balances held on clearing accounts opened in FX currency are not eligible assets that
can be held against FX denominated minimum reserve requirements.

Chapter 6
Minimum Threshold of Reserve Holdings and Reserve Deficiencies
Article 13

Although the averaging process over the 14 days allows for some flexibility,
Institutions shall maintain permanently, over the 14 day maintenance period, a minimum of
80 % of the minimum reserve requirements as determined over the corresponding base period
on their reserve requirement accounts for both Riel (KHR) and FX currency (USD, etc).

This 80% Compulsory Threshold shall be complied with on a daily basis, throughout
the maintenance period, by maintaining at least an equivalent amount on the reserve accounts
(KHR and USD) at the NBC.



Although balances held on the Clearing Account are eligible reserve assets for KHR,
they shall not be added to the Reserve Account Balances for the purposes of complying with
the Daily Compulsory Threshold of 80%.

Article 14

Breaches of the daily 80 % minimum threshold and insufficient average minimum
eligible holdings over a given maintenance period shall be considered reserve deficiencies and
will be liable to sanctions and supervisory actions issued by the NBC against the contravening
Institutions.

Chapter 7
Penalties and Supervisory Actions
Article 15

Breaches of the daily compulsory threshold of 80 % shall be fined. The fine shall be 2
% (two percent) of the insufficiency observed (80 % of reference requirement minus effective
holdings on the corresponding reserve requirement account) for the first breach over a given
maintenance period. In case of repeated deficiencies over several consecutive maintenance
periods this penalty rate shall be brought up to 4 %.

Article 16

Deficiencies due to insufficient average reserve asset holdings over a given
maintenance period shall incur to a penalty equal to 2 % (two percent) of the insufficiency
observed, determined by the difference between the minimum average reserve requirement
applicable over the maintenance period and the corresponding average reserve asset holdings.
The penalty rate shall be increased up to 4 % in the consecutive period.

Article 17

Since daily compulsory threshold breaches and reserve insufficiencies can point at
managerial issues and / or at actual and potential liquidity issues, the NBC shall consider all
appropriate supervisory actions to correct the situation and make use of its sanctions powers
subsequently (Article 52 of the Law on Banking and Financial Institutions).

Chapter 8
Transitional measures
Article 18

The procedure describing the transition from initial reserve requirement system to the

new reserve requirement system addressing in this Prakas shall be provided in appendix2 of
this Prakas.



Chapter 9

Final Provisions

Article 19
The following Prakas and Circulars are hereby repealed:

e Prakas on the Maintenance of Reserves against Deposits and Other Borrowings by a
Financial Institution N° B7-93-282 R2 dated December 30, 1993

e Circular on the Methods of Maintenance of Required Reserves against Deposits and

Other Borrowings by a Financial Institution and Their Reports N° B7-93-287-C1
dated December 30, 1993

e Circular on Base Period, Deposited Period, and Reporting Date N° B7-08-02 CR dated
December 19, 2008.

Article 20

The General Directorate, the General Secretariat, the General Inspection, the General
Cashier and all Departments of the National Bank of Cambodia, and all Banking and
Financial Institutions under NBC’s supervisory authority shall strictly implement this Prakas.

Article 21
This Prakas shall have effect from the signing date.

Phnom Penh, February 25, 2009

The Governor

Signed and sealed

cc: - All members of the Board of Directors
- The parties concerned as stated in Article 20
- File
- CM “for info”
- Administration Department of CM

“for publication in the National Gazette”



Appendix 1 of Prakas No.B7.09-075 Prokor
The Maintenance of Minimum Reserve Requirement in

Banks and Financial Institution Reports

1- Reporting related to the base period

This report details, by currency, daily customer deposits balances and other liabilities
held over the base period, which is subject to minimum reserve requirements for the
maintenance period and the corresponding 80 % thresholds.

This base period regulatory reporting shall be made available to the National Bank of
Cambodia no later than 3 days after the end of the base period:

- Table 1A : Base period for Reserve Requirement in KHR

- Table 1B: Base period for Reserve Requirement in USD and other Foreign
Currencies Converted into USD. This table is used to sum up by day, and by
currency, the liabilities on which reserve requirements are required. This summary
report shall be supplemented by as many detailed table as required by the number
of Foreign Currencies in which the reporting institutions actually operate

e Table 1B-01: Base period for Reserve Requirement in USD

e Table 1B-02: Base period for Reserve Requirement in EUR converted into
USD using exchange rate, published by the NBC

e Table 1B-03: Base period for Reserve Requirement in THB converted into
USD using exchange rate, published by the NBC

e Table 1B-04: Base period for Reserve Requirement in different currencies
converted into USD is an additional table that can be used for reporting
other liabilities held in different currencies in which the reporting
institution transacts.

2- Reporting related to the maintenance period

This report provides the daily balances held in eligible assets with the National Bank
of Cambodia, and the possible breaches of daily compulsory thresholds through the averaging
of the daily reserve holdings.

Institutions subject to reserve requirements shall report to the NBC within 3 days
starting from the end of the maintenance period.

- Table 2A: Maintenance period report for Reserve Requirement in KHR. This
report is used to calculate daily minimum reserve requirement and the compulsory
threshold (80%) as copied out from the report (Table 1A).

- Table 2B: Maintenance period report for Reserve Requirement in USD.
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IMSAURNEB IOV GO PRSgemEgRguls

Report of Base Period on Reserve Requirement in Riel

tmsEmni/Name of Bank : MNi:9f
mrthgaihs/Base Period : Table:1 A
n:nauergai/Maintenance Period : CRRMBERTANSI
s ginwmini/Reporting Period : (Riel in Millions)
MAIBIGGIS bESE P R A T i
T INRTYRENS Deposits and other borrowings Base in Riel
Date of [AUIEg nuiais Auhnemusang [ERUIIRHY Sanasjing]s w0y
Base Period | Demand Deposit [ Saving Deposit Term Deposit Other Deposits Other Liabilities Total
1 2 3 4 5 6=1+2+3+4+5
&% Total - - - - - -
suyspeRs
Daily Average
PRogemagfgaspvagRigeusnmigsag Reserve Requirement for maintainance period:
sgngssgemanag (d:) Reserve Requirement Rate (8%) 0.08
@ée@gema@ﬁgasymmﬁm Minimum reserve requirements In riel -
sgadanamanigpeig (do.) Daily compulsory threshold (80%) .

g igs 18 #8008
Reporting Date:
e gEase gegamne
Manager Checked By Prepared By



IMESHURRESINVEVLR FRRASPEMENRGLEL NN SoSussanidie IRt nsin

Report of Base Period on Reserve Requirement in USD and Other Currencies Converted into USD

tnsument/Name of Bank : M98
munnwguths/Base Period : Table: 1B
1ar:anesgei/Maintenance Period : CNYTHIYID
mnmginwmiai/Reporting Period : (In USD)
meiigeis [mrvn e ingig | rvagBemingmge | ivigdEe mingigmo [mrivei&n ringugn ssjsmRsElfe mARgiie]
RS Mg EIEin i Animgusigin | aiisoafomgonsein | o Aemgansngin ARCIERUNELIN
Date of Deposits and other Deposits and other Deposits and other borrowings| ~ Deposits and other Total DepO_SItS and other
b P ; borrowings base in EUR | base in THB Converted into | borrowings base in ... borrowings Base
. orrowings base in USD X ) .
Base Period Converted into USD usD Converted into USD * Converted into USD
1 2 3 4 5=1+2+3+4
&s5s Total : @ : @ @
BEIBIBTRE
Daily Average ; - . ° B
AUEEMAYRgHYUTEN
CHRJYUEIE X ob%)
Minimum reserve requirement ) . ) : ;
(Daily Average x 12%)
FRogemagRge ptagRigetsngsage Reserve Requirement for maintainance period:
IRRSELMEQAPHYSITICIRUNLIR (G111 9209+98081+020M+980G*...)
Minimum reserve requirements In USD (Form: 1B01+1B02+1B03+1B04+...)
sgasanamanagpeig (30+) Daily Compulsory Threshold (80%) .
* finntiesgned/Note: fioe 158 ie #1008
GG FS I TS BRI [T TG SR Ine [T GAITURS fieans Reporting Date:
There will be additional columns as needed for each of the Foreign Currencies the Institutions transact in
L gHate; gegenne
Manager Checked By Prepared By




INEHURRESINVEVEIE SR PHCPOMENAGOCRWN6LIN

Report of Base Period on Reserve Requirement in USD

tnsummi/Name of Bank :

MM 98 -09

mrnayathe/Base Period : Table: 1B -01
sursamsgM/Maintenance Period : (RBANTHTEIM
e ginwmini/Reporting Period : (In USD)
metiiggis pasiepangisierniannnsia
NGRS Deposits and other borrowings base in USD
Date of [MAUTENHIZ pouieis | iuifosmeotand [ it tanaigpingfs ai7y
Base Period | Demand Deposit | Saving Deposit| Term Deposit Other Deposits | Other Liabilities Total
1 2 3 4 5 6=1+2+3+4+5
&s56 Total . - - - - -
BHIBIPTUP

Daily Average

NEH

Manager

@ésigemﬁgﬁﬁwjg}éagaéh;e!w:smmﬁgsaga’s Reserve Requirement for maintainance period:
ﬁ@@ésﬁemagﬁg (9kx) Reserve Requirement Rate (12%) 0.12
ERASEOMEQREHYIBIIILBWMELIH Minimum reserve requirements In USD -
sgangssieauagmasge (do.) Daily Compulsory Threshold (80%) .
fiomigs I8 giboos

$EARE]
Checked By

Reporting Date:

EEENe

Prepared By




INEHURNUSEAREVEIR BARABPOMERATON] AatRwnsin

Report of Base Period on Reserve Requirement in EUR Converted into USD

tamnsimmi/Name of Bank :

NNt 98 -0l

mmnyths/Base Period : Table: 1 B - 02
:tnaEE/Maintenance Period : (ﬂﬁmmﬁ;ﬁ)
mrnrsggintrmani/Reporting Period : (In EUR)
MRTTIESis pasEhRe mAnRgiRe
I INIGIENS Deposits and other borrowings Base in EUR
- o _— _— . AT o
Date of {MAUINEIS [MAUINALS | (MAUVINMSMA | (MATINIHHMY | Ganmigpngis P o cIURnMEANIH. T
N N N N H]/80NTH.T
. Demand Saving . . Other Daily Exchan. | Total Converted
Base Period Deposit Deposit Term Deposit | Other Deposits Liabilities Total Rate EUR/USD into USD
1 2 3 4 5 6=1+2+3+4+5 7 8=6/7
&sys Total - = = = = = $0.00
BEIBIPBAS
. - - - - - - $0.00
Daily Average
FRogemagfgspiagRgewsinmgsags Reserve Requirement for maintainance period:
sgmasgomanfg (oB) Reserve Requirement Rate (12%) 0.12
@ﬁ%iﬁeﬁ}§§§§ﬁﬁjﬁim€1§§ gﬁfii}i@ﬂﬂiﬁ?ﬁ Minimum reserve requirements converted into USD) $0.00
ApatraamanAgpes (30x) Daily Compulsory Threshold (80%) $0.00
fioen 159 F000&
Reporting Date:
RBH HEARE HREENS
Manager Checked By Prepared By
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Report of Base Period on Reserve Requirement in THB Converted into USD

tnnsummi/Name of Bank : MNi: 98 -0Mm

mnnyths/Base Period : Table: 1B - 03

0t/ Maintenance Period : (aRmismm

R gintmIni/Reporting Period : (In THB)
mwiiigeis prRslomAngigiescisns

m:mmgmgls

Deposits and other borrowings base in THB

- NP I N . HIEIE o
Date of [RUINEIg [RuiaiE | [Avinmemutang| ATy | Sanaiitiei Iy L UJUBRMENIA. T
° ° ° ° iswnn/ganis.g
. Demand Saving . Other Other Daily Exchan. | Total Converted
Base Period Deposit Deposit Term Deposit Deposits Liabilities Total Rate THB/USD into USD
1 2 3 4 5 6=1+2+3+4+5 7 8=6/7
&sy6 Total = : g g : g $0.00
ob
SRIBPTNS
. - - - - - - $0.00
Daily Average
Lﬁ:f‘iﬁﬁg@ﬁ:ﬁgﬁﬁw@léﬁgsisgge!w:samjg5§ga’s Reserve Requirement for maintainance period:
ﬁ@@ésﬁemﬁgﬁg (9by) Reserve Requirement Rate (12%) 0.12
@ésgemagﬁgs&q&ssmﬂ?ﬁma éamgzgassnw?ﬁ Minimum reserve requirements converted into USD $0.00
sgafanamanagwe’g (dox) Daily Compulsory Threshold (80%) $0.00

RNEH

Manager

MOmigs 12 ®B00E
Reporting Date:
gEata segamne
Checked By Prepared By




INESHULAWEAVEVEI® FOIRACPOMEQRGE. ... AECITRWINELIS *

Report of Base Period on Reserve Requirement in

nsumm/Name of Bank :

mnnythe/Base Period :

s ng/Maintenance Period :

e gginemini/Reporting Period :

Converted into USD *

MM 98 -0C
Table: 1B -04
CRRMML.)

(In..)

ECERS]

im:iﬂﬂjigmg]ﬁ

wascRfomAngigega...

Deposits and other borrowings basein ...

- e | A I . MBI .
Date of [RUINETS WAvNeiE | mivihmsmutang  [wivigie | Saneigpngis RJU ? I qUARMIE NI, 1
° * ° ° o /BANTH.T
. Demand Saving . . Other Daily Exchan. | Total Converted
Base Period Deposit Deposit Term Deposit | Other Deposits Liabilities Total Rate .../USD into USD
1 2 3 4 5 6=1+2+3+4+5 7 8=6/7
&sys Total i = = = = = $0.00
$EIBIBTNY
JIPeEE - - - - - - $0.00
Daily Average
@éﬁ@emﬁgﬁﬁw@léﬁgsisﬁe!w:samjg5§gsﬁ Reserve Requirement for maintainance period:
ﬁ@@ésﬁemﬁgﬁg (9by) Reserve Requirement Rate (12%) 0.12
@ﬁﬁﬁ@ﬁ?§§§§ﬁﬁjﬁimﬁ... gﬁﬁ?@ig?ﬁﬂsﬁ?ﬁ Minimum reserve requirements converted into USD) $0.00
agadansmanagpeig (30x) Daily Compulsory Threshold (80%) $0.00
* fandeagnel/Note: A0 186 FB00éE
I BOHIG [T 0T G T oG Im B (U UG misal ffeans Reporting Date:
There will be additional table as needed for each of the foreign currencies the Institutions transact in
s gEatE; geegamne
Manager Checked By Prepared By




IMESRULABIOBHELD G0 WASPeMAQAGLNN
Report of Maintenance Period on Reserve Requirement in KHR

tnmswEmemi/Name of Bank :

mnngutha/Base Period :

ntEai/Maintenance Period :

surnesginwmiai/Reporting Period :

Mt B A

Table: 2 A
(RRMARTMANSID
(Riel in Millions)

meiigais

RN

(UBTUIANNR [MAU [FEMADRY

i tsmsmnmﬁfaﬁgm

A{BRANNGMERE LS
i3c60%)

Minimum threshold of

it/ Bamm
AT EUMROREEig
Daily Compulsory

CUBTUANNBHIAE

i tsmsmnmﬁfsﬁgm

a

cuEANg A gumegRg B

nanBmdsd oty stammmaisngm

Date of Reserve Requirement Account Balance ) Clearing Account Balance Daily Reserve Requirement and
reserve maintenance Threshold
Maintenance Period In KHR at NBC (80%) Surplus/(Deficit) : In KHR at NBC Clearing Account Balances at NBC
1 2 3=1-2 4 5=1+4

&5 Total 0.00 0.00 0.00
sEIBPENS

h 0.00 0.00 0.00
Daily Average

fvghmagRgHuUIm (/9 M Minimum Reserve Requirment (Form: 1 A): 0.00

. wiummAuEhmEORE Reserve Requirement Surplus : -

. Bamnpmfiugimagfis Reserve Requirement Deficit : o

fN 158 18 FB008

@Fs/Manager

gmasas/Checked By

Reporting Date:

gswganne/Prepared By



INHURNMESINVEGD §0 PACEMEQAGLIB RSN

Report of Maintenance Period on Reserve Requirement in USD

tanstmnen/Name of Bank : N e
unmyths/Base Period : Table:2B
mnRER/Maintenance Period : <nﬁm%ﬁmr§q“mmm?ﬁ)
e nemmi/Reporting Period : (In USD)
P R =
MUTTIGGIS CUBTUJRONS (AU [BIMADRY e . - -
s 10 unnu < A{EHRANEMEORE HETIM/ 8

HORNIR R

M IHIYETA mmmmimﬁ?sﬁgm

s

WBig (60w

mfoEumagRs i

Date of Reserve Requirement Account Balance|Minimum threshold of] Daily Compulsory
reserve maintenance Threshold
Maintenance Period In USD at NBC (80%) Surplus/(Deficit) :
1 2 3=1-2
&s58 Total 0.00
BHIBWBBAY
Daily Average
AU ERMENREHYIUIM (8119 ) i
Minimum Reserve Requirements (Form:1 B):
. siunmiughmRgi: _
Reserve Requirement Surplus:
. BamniuEamEgh: i
Reserve Requirement Deficit:
fmigé e ®wooé

%/ Manager

gmasay Checked By

Reporting Date:
geegenne/Prepared By




Appendix 2 of Prakas No.B7.09-075 Prokor

Guideline on
The Implementation of Prakas on Minimum Reserve Requirement

For the Banks and Financial Institutions

1- Base Periods Reporting

The first base period will cover 14 calendar days from Tuesday February 17, 2009 to
Monday March 2™, 2009 (included). The first reporting set related to the base period to be
considered under the new reserve requirement system will be due to the NBC on Thursday
March 5, 2009 at the latest.

The second base period will cover 14 calendar days from Tuesday March 3™ 2009 to
Monday March 16, 2009 (included). The second reporting set related to the corresponding base
period will be due latest Thursday March 19, 2009.

For next reports and base periods, all dates will be rolled automatically over from 14
calendar days starting from the previous period and reporting deadline.

2- Maintenance Period reporting

The first maintenance period will cover 14 calendar days from Friday March 6, 2009 to
Thursday March 19, 2009 (included). The first reporting set related to the maintenance period
corresponding to the first base period will be due to the NBC on March 23, 2009 because March
22, 2009 being a Sunday, so the due date is on Monday March 23, 2009 at the latest.

The second maintenance period will cover 14 calendar days from Friday March 20, 2009
to Thursday April 2, 2009 (included). The second reporting set related to the corresponding
maintenance period will be due latest April 6, 2009 because April 5, 2009 being on Sunday, so
the due date is on Monday April 6, 2009.

For next reports and maintenance periods, all dates will be rolled automatically over
from 14 days starting from the previous period and reporting deadline.

3- Transitional measures for the maintenance of the minimum reserves

Institutions shall maintain, in average, their minimum reserves based on the figures
reported for the base period going from Friday January 9, 2009 to Thursday February 5, 2009
under the previous applicable reserve requirement system by applying the applicable reserve
requirement rates until Thursday March 5, 2009, included.



On Friday March 6, 2009, institutions will have to comply with new reserve
requirements (daily compulsory threshold of 80% and in average over the 14 day maintenance
period for the minimum reserve requirement). The corresponding requirements are the ones
corresponding to the first base period under the new system, going from Tuesday February 17,
2009 to Monday March 2" 2009 included, using Thursday March 5", 2009 backward of 17
days as the starting point.

4- Public holidays

Should the regular reporting deadlines correspond to a weekend or public holiday,
institutions shall send their reports to the NBC at the latest the next working day following such
public holiday.



Phnom Penh, Date 02 March, 2009

Schedule

Of

Base, Maintenance and Reporting Date

In order to harmonize the implementation of reserve requirement for banking system and to
have a basis for determining each date, National Bank of Cambodia issued this schedule as
appendix to Prakas N°B7.09-075 Prokor dated on February 25, 2009 on the Minimum
Reserve Requirement System against Commercial Banks’ Deposits and other Borrowings.

Both base and maintenance period consist of 14 days. The first base period starts from 17"
February 2009 and the first maintenance period starts from 06™ March 2009.

National Bank of Cambodia determines the dates as followings:

pd
=]

Base Period

Reporting
Deadlines

Maintenance Period

Reporting
Deadlines

From 17-02-2009 to 02-03-2009

05-03-2009

From 06-03-2009 to 19-03-2009

22-03-2009

From 03-03-2009 to 16-03-2009

19-03-2009

From 20-03-2009 to 02-04-2009

05-04-2009

From 17-03-2009 to 30-03-2009

02-04-2009

From 03-04-2009 to 16-04-2009

19-04-2009

From 31-03-2009 to 13-04-2009

16-04-2009

From 17-04-2009 to 30-04-2009

03-05-2009

From 14-04-2009 to 27-04-2009

30-04-2009

From 01-05-2009 to 14-05-2009

17-05-2009

From 28-04-2009 to 11-05-2009

14-05-2009

From 15-05-2009 to 28-05-2009

31-05-2009

From 12-05-2009 to 25-05-2009

28-05-2009

From 29-05-2009 to 11-06-2009

14-06-2009

From 26-05-2009 to 08-06-2009

11-06-2009

From 12-06-2009 to 25-06-2009

28-06-2009

O 0| N |01 B W |IN|F

From 09-06-2009 to 22-06-2009

25-06-2009

From 26-06-2009 to 09-07-2009

12-07-2009

[EEN
o

From 23-06-2009 to 06-07-2009

09-07-2009

From 10-07-2009 to 23-07-2009

26-07-2009

[EEY
=

From 07-07-2009 to 20-07-2009

23-07-2009

From 24-07-2009 to 06-08-2009

09-08-2009

[EEN
N

From 21-07-2009 to 03-08-2009

06-08-2009

From 07-08-2009 to 20-08-2009

23-08-2009

[EEN
w

From 04-08-2009 to 17-08-2009

20-08-2009

From 21-08-2009 to 03-09-2009

06-09-2009

[EEN
SN

From 18-08-2009 to 31-08-2009

03-09-2009

From 04-09-2009 to 17-09-2009

20-09-2009

[EEN
(S

From 01-09-2009 to 14-09-2009

17-09-2009

From 18-09-2009 to 01-10-2009

04-10-2009

[HEN
(op}

From 15-09-2009 to 28-09-2009

01-10-2009

From 02-10-2009 to 15-10-2009

18-10-2009

[EEN
\‘

From 29-09-2009 to 12-10-2009

15-10-2009

From 16-10-2009 to 29-10-2009

01-11-2009

[EEN
[ee)

From 13-10-2009 to 26-10-2009

29-10-2009

From 30-10-2009 to 12-11-2009

15-11-2009

[EEN
(]

From 27-10-2009 to 09-11-2009

12-11-2009

From 13-11-2009 to 26-11-2009

29-11-2009




20

From 10-11-2009 to 23-11-2009

26-11-2009

From 27-11-2009 to 10-12-2009

13-12-2009

21

From 24-11-2009 to 07-12-2009

10-12-2009

From 11-12-2009 to 24-12-2009

27-12-2009

22

From 08-12-2009 to 21-12-2009

24-12-2009

From 25-12-2009 to 07-01-2010

10-01-2010

23

From 22-12-2009 to 04-01-2010

07-01-2010

From 08-01-2010 to 21-01-2010

24-01-2010

* Note:

Should the regular reporting deadlines correspond to a public holiday, banks shall

send their reports to NBC latest the next working day following such public holiday.

This circular shall have effect from the signing date.

Banking Supervision




