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Introduction
Bank of China was formally established in February 1912 following the approval of Dr. SunYat-sen. From 1912 to 1949, the 
Bank served consecutively as the country’s central bank, international exchange bank and specialised international trade 
bank. Fulfi lling its commitment to serving the public and developing China’s fi nancial services sector, the Bank rose to a 
leading position in the Chinese fi nancial industry and developed a good standing in the international fi nancial community, 
despite many hardships and setbacks. After 1949, drawing on its long history as the state-designated specialised foreign 
exchange and trade bank, the Bank became responsible for managing China’s foreign exchange operations and provided vital 
support to the nation’s foreign trade development and economic infrastructure by its offering of international trade settlement, 
overseas fund transfer and other non-trade foreign exchange services. During China’s reform and opening up period, the 
Bank seized the historic opportunity presented by the government’s strategy of capitalising on foreign funds and advanced 
technologies to boost economic development, and became the country’s key foreign fi nancing channel by building up its 
competitive advantages in foreign exchange business. In 1994, the Bank was transformed into a wholly                   state-owned 
commercial bank. In August 2004, Bank of China Limited was incorporated. The Bank was listed on the Hong Kong Stock 
Exchange and the Shanghai Stock Exchange in June and July 2006 respectively, becoming the fi rst Chinese commercial bank 
to launch an A-Share and H-Share initial public offering and achieve a dual listing in both markets. In 2016, Bank of China 
was again designated as a Global Systemically Important Bank, thus becoming the sole fi nancial institution from emerging 
economies to be designated as a Global Systemically Important Bank for six consecutive years.

As China’s most internationalized and diversifi ed bank, Bank of China provides a comprehensive range of fi nancial services 
to customers across the Chinese mainland as well as 51 countries and regions. The Bank’s core business is commercial 
banking, including corporate banking, personal banking and fi nancial markets services. BOC International Holdings Limited, 
a wholly owned subsidiary, is the Bank’s investment banking arm. Bank of China Group Insurance Company Limited and 
Bank of China Insurance Company Limited, both wholly owned subsidiaries, run the Bank’s insurance business. Bank of 
















































































































































